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Known for its business-friendly policies and advanced infrastructure facilities, the UAE
continues to attract foreign investment to the country amid the COVID-19 pandemic.
Earlier this month, the Dubai Free Zone Council announced an economic stimulus
package to reduce business costs and improve financial liquidity of free zone compa-
nies. The package included exemption from Tawtheeq fees, waiving commercial and
industrial forfeits, exempting commercial vehicles from annual registration fees (till the
end of 2020), exempting all vehicles from road tolls (till the end of 2020), suspending
tourism and municipality fees for tourism and entertainment sectors and offering up to
20% discount on rental values for restaurants, tourism and entertainment sectors.

In coordination with the Dubai Free Zone Council, several free zone jurisdictions have
now contributed to this economic stimulus package. I've decided to put down some of
the attractive packages that are currently offered by three free zones: International
Free Zone Authority (IFZA), Creative City Fujairah Free Zone (CCFZ) and Dubai Multi
Commaodities Center (DMCC).

Let me start with IFZA, which has gained recognition for its hassle-free process of
registering a license and, more importantly, for being client centric. This free zone is
based in Fujairah and offers cost-effective setup cost along with inexpensive office
rent. In order to help investors during these critical times, the following promotion has
been made available by the free zone authority: -

e Huge cost reduction on the 1 visa license package.
e Waived E-channel deposit.
e Waived license cancellation fee.

Moving on to CCFZ, which is one of the free zones that offer an exceptional combination of
two types of licenses, we’ll look at what's currently being offered.

o 25% discount for a license that is valid for one year. This is applicable to all the
packages that are available.

e Total 3 business activities on one license.

e One visa will be offered for free for the following packages — Freelancer Com-
pany, Baby Business and GENIUS.

e Waived E-Channel deposit (worth AED 5,000).
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Finally, let's have a look at some of the enticing measures that DMCC has enforced for new
registrations and businesses that have already begun the setup process. If not stated other-
wise, these measures will be effective from April 01, 2020 till June 30, 2020.

e 80 per cent reduction on the total company set up fee if the shareholders are
residents of JLT.

e Up to 50 per cent reduction on the total company set up fee along with a flexi
desk for one year.

e Flexible payment options for new DMCC business center tenants.

e Complete digital process for business set up.

For more information, feel free to contact me today. I'll be happy to recommend the
most suitable jurisdiction for your business.

Garant Business Consultancy DMCC is a boutique business advisory firm with wide
expertise in business establishment and operation in the UAE market.

Garant has an extensive hands-on experience in advising on worldwide structuring
assets as well as estate planning and wealth management.

Having supported establishment of more than hundreds of companies Garant is the
best choice for those looking for well-trusted, diligent and quality-oriented business
advisors.
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Who will support you?
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MARSEL SHADMANOQV SEWIT BAHTA

HEAD OF CORPORATE SERVICES SENIOR BUSINESS CONSULTANT

t: 4971 52 938 5533 t: +971 50 138 5844

e: MARSEL.S@GARANT.AE e: SEWIT.B@GARANT.AE
Disclaimer

This material has been prepared for general informational purposes only and is not
intended to be relied upon as accounting, tax, or any other professional advice. The
information herein is provided "as is" and without warranty of any kind, express or
implied.

Garant disclaims all express and implied warranties with regard to the information and
materials contained on this material, including without limitation implied warranties of
merchantability, fithess for a particular purpose and non-infringement.

If you require any further information or explanations, or specific advice, please contact
us and we will be happy to discuss matters further.

© 2020 Garant Business Consultancy DMCC. All Rights Reserved
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